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Visto lo visto,
cdesbancar China a EEUU?

ASi.
AQuizas.
ANO.



Tres Objetivos

A Demostraros que los Catedraticos somos
muy Inteligentes.

A Ayudaros a pensar lateralmente.
A Demostraros que estamos aviados.



¢, Quién soy yo?

ALo Ynico que | mpifntaseasowmn | memipmreca

ki
e

George Stigler (Escuela de Chicago) Adam Smith (llustracion Escocesa)



Ensenandd®BAs

A Formula para el éxito profesional:
AMBA

A+ BMW

A=CEO

AMBA + BMW = CEO



Mi tribu

AWoodrow Wil son: @ En

A

A

as disputas son tan encarnecidas porque
nay tan poco en jJuedg

UJna facultad es nun
gue se repelen mutuamente, pero se
mantienen unidas gracias a un
aparcamiento. O

Los catedraticos pensamos gue todos somo:
los grandes expertos mundiales, los mas
citados e influyentes sobre el tema de |la
personalidad narcisista.







TresAdvertencias

A Todo es enddgeno.
A Probar lo obvio versus lo complejisimo.
A Es muy dificil acertar con predicciones.






Quienesconocersolamentain pas,
NO conocen ningun pais.

F e




Juan J. Linz: Demostrar lo Obvio




Los llamadosiexpertos

A Experimentosle micolegaPhilip Tetlock.

A Los expertos

eqo

A La gente de la cal

A La gente de la cal

iticos.
e.
e usando Google.

Google



Acertar con las predicciones
esmuy dificlil.
Si resulta casi Imposibldescifrar
el pasado,
no digamos el futuro.

David Silverman,
PennArcheology




No estoy en poseE

A Pero estoy preparado para defenderme.

AANo i mporta cu8n dur
SINO Si eres capaz de seguir pegando cuand
te pegan a .

AT h eindérdog o

.....

A guillen@wharton.upenn.ed
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Thomas Cole, The Course of Empire (183). Collection of the New York Historical Society.
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COMo
tragediay
después
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Karl Marx



N L lastoria
No serepite

peror I mé
Mark Twalin







PrediccidnenMacro-Sociologia

_
A S |

Daniel Bell, Randy Collins, Jack Goldstone,

Juan J. Linz’ Seymour Martlripset Karl Marx’ J|m COIeman, GeOI‘ge HomanS, GUi"ermina
Theda Skocpol, and Max Weber. Fasso, Robert K. Merton, and Duncan Watts.



Teoria yPrediccion

A Lasvirtudesde unateoriafidebenjuzgarsesn
terminosde suprecision alcancey
conformidadcon lasprediccionegjueofrece 0

Fri edman, Mi Il ton. 1966. nThe HwsayhioRbsitiveoEgopnomcd |
Chicago: University of Chicago Press, p. 4.




@ FOREIGN
The Atlantic

China Believes America Will
Flame Out

Beijing’s geopolitical restraint is all part of a long game.

The :
Economist

By Ryan Hass

HOW THE WEST PROVOKED PUTIN

FOREIGN ‘




Unalimitacion

A Un posibleescenariduturo esquese
produzcaunafragmentaciorenla jerarquia
negemonicanundial

A Potenciaglerangointermediopuedertener
iInfluencia(Georg Simmel).

A Sin embargo, lditeraturaindicaque

I EEUU sequirdaliandoseconlos paisesnas
ricosdel munda
I Porel contrariq China:

A Seguirdimitadapor sunacionalisma ideologia
A Sealiardconestadoselativamentalébiles




AGraham Allisorescribd en2017
gueEEUU caydenla trampade
Tucididescuandoabrioa China sus
mercados deonsumoy financiera

Anl\/latrlmonlodecovenlenc:la o




Indicator: World USA China EU Russia India
Hard Power:
*Land area, thousand squared km! 148,940 9,827 9,597 4,325 | 17,098 3,287
# Accessible oceans and seas® 81 4 1 4 4 1
Length of land borders, km? 251,060 | 12,034 | 22,147 | 14,647 | 20,017 | 14,209
Navy, billion tons* 2 7,403 3.003 839 751 543 241
# Deployed nuclear warheads? 12,241 5,177 600 515% 5,459 180
*Nuclear bomb first detonated5 1945 1945 1964 1960° 1949 1974
*Hydrogen bomb first detonated’ 1952 1952 1967 1968° 1955 1998
Military expenditure, $bn® 2,652 997 314 369 149 36
Military expenditure, % world® — 37.6 11.8 13.9 5.6 3.2
# Countries with a military treaty!? — 57 1 — 7 0
GDP, $trnll 2 111.0 28.7 18.7 19.5 2.2 3.9
GDP per capita, $122 11,852 | 66,356 | 13,122 | 34,896 11,043 2,397
Outward stock of FDI?, $tn!3 43.6 0.8 3.1 11.3 0.2 0.3
Crude steel production, mn metric tons4 1,885 80 1,005 125 71 194
Foreign reserves by currency, % total!® 100.0 56.8 1.9 20.2¢ 0.0 0.0
Gross fixed capital formation, $trn!6 — 6.2 7.5 4.1 0.5 1.2
Gross fixed capital formation growth, %!’ 2.2 3.5 1.3 -1.7 6.0 7.1
Human capital:
Total population, mn!®2 8.057 342 1,424 449 146 1,432
*Population vear-on-year growth, %!® 0.87 0.58 —0.24 0.21 -0.32 0.89
*Average years of schooling?? 6.2 13.7 7.7 11.3 9.6 4.8
*Life expectancy at birth, years?! 73.8 79.8 78.8 81.7 73.9 72.1
Political Institutions:
*Political constraints2? 0.46 0.85 0.00 0.42 0.73 0.89
*Democracy index?3 4.18 8 -7 9.63 4 9
Soft Power:
# Top 1,000 universities?* 1,000 183 244 243 7 15
Foreign students, thousands®’ 6,900 1,127 201 | 1,453¢ 322 352
Immigrant stock, mn2 304.0 52.4 1.6 64.0 7.6 4.8
# Films produced?’ 6,049 1,287 440 1,762 176 344
# Top 100 digital firms by sales?® 100 36 8 6 0 2
# Top 100 digital platforms?® 100 53 18 5 0 4
# Olympic medals3? 20,661 3.105 900 8,774 779 58
# Language speakers worldwide, bn’! 8.3 1.5¢ 1.2 — 0.2 0.62




Rankings Nimerol

A EEUU:
I Poderduro.

A China;

I Institucionegoliticas(= UE).
A Unién Europea:

I Institucionegoliticas(= China).

I Poderblanda superaa EEUUenestudiantegxtranjeros
iInmigrantesproduccioncinematograficay medallas
olimpicas

A Federaci6rRusa: Cergatatero
A India:

I Capitalhumano



El Colapso de la URSS

A Mi coautor y colega Randall Collins lo
predijo en 1978, en contra de las
predicciones de los sovietologos.



@ RUSSIA @ BeELARUS [ s ARMENIA 8 @ TURKMENISTAN
@ ESTONIA 6 UKRAINE = a0 AZERBALJAN IEll 12 KYRGYZSTAN [EH
@ LATVIA o @MOLDOVA ¥l @ KAZAKHSTAN (Bl @ TAJIKISTAN
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Los peligros de hacer
predicciones demograficas

A Yo realicé calculos que llevaron a mis
profesores a predecir que en el caso de las
mujeres solteras mayores de 40 anos era
mas probable que murieran en un ataque
terrorista que se casargnH3%).




Newsweek

The Marriage
l}run(:hag

| If You're a
¥\ Single Woman,

Here Are Your




Indice de Hegemonia Global

IHG = log [PIB x PIB per @pitax
x Toneladagle la marina dguerrg
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Standard Deviation
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Polarizacion

Polarization of the Global Hegemony Index
(Standard Deviation)
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Sample includes 69 countries for the largest panel, and a total of 5,217 country-years.
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Declivede laPoblacon

A Nuevopapelde lamujer.

A Migracién campaciudad.

A Caidade lamortalidadinfantil.

A Métodosanticonceptivos

A Politica del hijo Gnico.

A Futilidad de laspoliticaspro-natalistas
A Abusode latecnologia

A Los bebéssoncaros




Los beb®s s o0n

A Son un proyecto de inversi6
A Flujos de caja.

A Valuar Actual neto. SN
A ¢ Como elegir la tasa de descuento?
A ;Y los costes hundidos?




Futilidad de las pohﬂcapr&natahstas
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Abuso de la tecnologia




Population by Region or Country (% of total)
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Countries with Declining Population 2025

Population Growth Rate

3% @-25% @-2% @-15% @-1%

®05% @0%

https://worldpopulationreview.com/countrginkings/countriesvith-decliningpopulation



FuturoDemograficade China

A Ahorayano hayrestriccionesle nimerode
bebeés

A ¢ Va la tasa de fecundidad 4@ bebégor
mujera é
A. Aumentaf
B. Permanececonstant@
C. Decrece?




Spending on Dating Apps (USD billion) in 2023

Europe China

LA
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B Matchmaking ™ Online dating ™ Casual dating

Source: Statista Digital Market Services 2023

Ong & Wang, Income attraction: An online dating field experimémirnal of Economic Behavior & Organizati¢2014).



Impacto deDesequilibriopor
sexoenChina
ALasfamiliasahorranmas
A¢ Porqué?
AMi solucion Comerciarcon Rusia.

AEn Siberia, lasnujeresestan
presionand@ los politicospara
guedescriminalicena poligamia

Shangdi n Wei, and Xiaobo Zhang 20009 AThe Competitive SamangsNBBERIi Wer kEmgdPaper

a a Good Man iThe GBadiat(@ctobet26,2009).None at Al |,
i ck, 0 AIThe AdahtigNoBmbeg201d). Ladi es, 0O



Impacto deEnvejecimientale la
PoblacionrenChina

AlLasfamiliasusansusahorros
durantda jubilacion

AChinapodracomprarmenosbonos
del Tesoro de EEUU.

ATiposdeinteréssubiran



Acumulacion de riqueza

ASi quieres casarte c
A América Latina.
A China.



Population by Region or Country (% of total)
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Number of People Ages 15-59 for each Person above Age 60
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cAfectarala |A a lasTendencias
Demografica3

A Si la |A causalesempleaa cortoplazq las
parejaoptaranportenermenosbebés

A Si la 1A aumentda productividad a largoplazag
puedemitigar los retosdel envejecimienty
declivede la poblacion.

A A largoplazq la IA puedeafectaralos
mercados deconsumqQ a no segueadoptemos
algunSistema deentabasicauniversal.

A La IA generadesajustesnla fuerzadetrabajo



Tamanodel Mercado de Clase Media
2015




Tamanodel Mercado de Clase Media
2035




Quitward Foreign nvestment vward Foreign lovestment

froce . International Capital Investments in 1914
Total Foreign Direct Investment = 5667 Billion USD (2004 Dollars)

Countries Exportation Of:

.Mcm _ Brish capital

Ohu\ce === French capital . .

.USA = USA capital Argentina Union of South Africa '
.Gevmom—Gerrruncapml D
.(’!M s Orher capital -

New Zealand
O foreign capital invested Source: Woodruff 1967, Feis 1965




Outward Foreign investment Inward Foreign lnvestment . . Ava. Annual Net FDI Outflow 1968-1970
. s International Capital Investments in 1967 A
Lrvrrgee UK 178
Oantsion ’é Lan Total Foreign Direct Investment = $494 Billion USD (2004 Dollars) France 0.8
Ameic> FR Germany 085
Y o 0 e

UK.

A Ubya s India
. Other
Other West Indies| g.dme hi \a
C. Ameri: Ngeria oher e i /7 philipines
Africa v R
. \ 13
Countries  gxportation Of: . )
Investing 7 W
Abroad: Other S : i .
@usr = usacapia America \ Ao Brazil
5.ux — UK capital M N Austral \
EOFran:e T3 French apal e~ 0
| Germany W German capital
-‘. Saouth Africa
. Other  =mmm Other capital U
>
O foreign capital invested Source: US Department of Commerce 1973, UN 1973, Dunning 1981, 1993




Stocks of Outward FDI (% of world share) . Stocks of Inward FOI (% of world share)

e == = == | International FDI Flows 1999-2003 [~=™""==a— or—mm
st S = A WM W (Average Net Annual) ivedan B B .

i o o W Total Outward FDI Stock in 2004 = $9.732 Trillion m e . o B

Netherlands 74 60 0 te Africa o 76 34 2 25
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Developing Economies 130 o i s Latin America 59 55 63 63
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\
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O FDI inflows Source: OECD 2005, UNCTAD 2005, Aykut and Ratha 2004




Manifestacionesle Poder Global

1830 | 1945 | Hoy en
1914 | 1999 dia

Mayor economia CA USA USA USAAC
Mayorpodercomercial UK USA China
Mayormarina de Guerr. UK USA  USA
Mayormonedade £ $ $

reserva [Or0]  1gansy i
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http://www.history.ucsb.edu/faculty/marcuse/classes/2c/images/ChinaZhengHeShip1405vsSantaMaria500pxw.jpg
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FINANCIAL TIMES NEgE xS I o U

dollar borrower challenged as
investors shun Trump risk

Concerns over erratic White House policymaking have driven investors
to ‘very stable’ development bank issuers

Spreads between SSA dollar bonds and US Treasuries have compressed
Spread (% pts)

=== F|B (Feb 2035) === KfW (Mar 2031) == World Bank (Mar 2030)

0.15

0.1

0.05 Hﬂil vl‘|“‘.. ﬁm.\,‘m '\'N
i |

Apr 25 Jul 25 Oct 25 Jan 26 Apr 26

Source: Bloomberg
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La VerdaderaRivalidad




Realde aocho
(Spanish Dollar)




Por clerto

A ¢ Renminbi o Yuan?
A Libra Esterlina / Libras.

RMB




Programas ibto Minoristasde
MonedadigitalesEmitidaspor
BancosCentrales

https://cbdctracker.org/



Crypto’s True Believers Demand to Be Taken
Seriously

They partied like rock stars, searched for aliens, practiced survivalism, and sometimes showed up without shoes. Then

VANITY FAIR

crypto winter came—and they lost billions. Clara Molot talks to the zealots who are holding the line.

BY CLARA MOLOT
PHOTOGRAPHER JEREMY LIEEMAM

MARCH 17, 2026
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https://www.vanityfair.com/news/story/crypttsie-believers



Un alumno adelantadisimo...

NProfessor,
old to fully understand
the potential of
cCryptocurre



Mayores Plataformas Digitales
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¢, Quien es mas probable que
sobreviva?

Al os bancos.
Al a banca como actividad.
ALos banqueros.



Gigantes Tecnologicos Chinos

A Alibaba = Amazon + Google + eBay +
+ PayPal + FedEx.

A JD.com. R L7
A Tencent. Alibaba com

A BYD (Build your Dream).

A Baidu.

-y

.. .. JD.COM
Bai® BE Tencent i5in
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Alladosde China
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Otros Retos de China

A Aislamiento geogréafico.

A Cohesioén y poder del partido comunista.
A Ideologiaantiliberaly nacionalista.

A Neo-tradicionalismo

A Declive demogréfico.

A Separatismo étnictJyguresy tibetanos

A Apoyo a un neoliberalismo descafeinado.

A ¢ Quiere realmente ser el poder hegemonico
global?
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